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Facing Up to Your Family’s Finances

spemding. The I.'l."HLIl.'-I] monthiy Bills for the morgge, iede-
phoave service, utilicies and the car will be easy bo exhvune, bt
yous shoild alsa include nonfixed spending, such as groceries,

» diry cleaning, clothes, children's mussc bessons and s on. Yoo
¢ abso need oo go throwgh your check register and Visa and
| Master{Uim] satesments, o well as through vour debit card re-
| ceipls, 1o sor evenything into various budget categories. Some
' checks will have been made out o “cish.” If more than a fifih
i of vour mke-home pay B spent in cash oransactons, keeping
' hetter records shoubd be your first resolution. Bodget experts

Dhesam thirongh the ages until recendy, finance was a no-brnes. |
Peaple carefully counted their besicls, pelis or sscks of grain, |
and the togal pretiy much wald them T well I|jl-l:‘f|' costdel
expoct o five. And there was one cardinal rales I you did ned |
hawve: the warmparm, you could not buy whist wampanm bought. |
These dass, Bowever, money has becomse an absimction.
Truse, wou sl heave wamnpurm in thie form of comns arstd billls_ baw
mmsost of the fime youn use many bes tangibde foems of money—
checks and charge cands, anteanaise deposits and withdraals
That disconmection between whiat we really have and what |
the credit sytem allows s wo by has anded many of us i :
tronahle. 5o where di vou stant The point of departure has o |
b s suabyss oo T yous are doimg nowe, O wary of 1elfing if .
you are getling anvwhere fnancially s 1o Agure vour net
woeth: what you own, minus vour debts {see the worksheet on |
e ). If dhe amenint is an I pressne strang ol #eros fol- :
lowing a positive number, you are probeshly on the right wack. :
I v pest wsm s e Al yon liud hoped o closc 1o negse
tive termitory, vou need to e vour oarrent spending,
You can make this step easer by Ioeokcime at & momith’s |

sy that you shoubd, ideally, carmy a noschonk and keep tack
of all cash expenss for at least one manth.
Fimally, chan’t forget about these ponmenthly bills, wams

i Juedy Lawrence, suthor of The Budger Kit (Dearborm Fubdish-

ing, £15.95) and The Money Trocker {§14.95), These are the
prediciable bt irmegular bills that throw every budget inw
disarran: quarterly car insurance preminms, cinp foes, back-
m-school chathes, You should prosite them For cach month,

Mowy comes the mosment of tanh, Yeou must compare your
expendifires with yoaer meodne o identify any probdems, The
worst probilem s debe How much is oo much? Well, you can
con voursell i thinking you are managing well by pavang
the minimums on & baech of cands each month. Unfoms
ruviely, such juggling costs more than Penbisgoa overmins, says

atorney fohn Ventur, author of Bestig te Papohech fa Py

chack Riwer Venhurs podnts ol thunt ol YUME [y the minimm
o a 51,70 Balance {the aveTige bor any Families) at e
1.q|i_'|i1'|[; imterest e, it will ke YL a9 :.t'&l’i'[l:lwhil'!h.‘ the ball
o by mothang. Ao avver than |.|-|:|'i.-l:vl.|. Ratlt] will alen lavs

! paict ahoast 31,60(0 in intevest charges, effectively doahling the

cost of the shirt or the dinner you charged in a moment of
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